<Company>
<Address>

<Date>

Attention:

Dear Sirs

Re: Auditor’s Opinion on SIIRD Project Expenses 

At your request and as your Certified Public Accountants of your company (hereafter “The Company”), we have audited the accounting data of the Final Fiscal Report - which is marked by us for identification purposes only and which regards the activity of SIIRD project for the period started _________ and ended _________ at the amount of $_________. The final fiscal report is the responsibility of the Company’s management. Our responsibility is to express an opinion on this report based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the fiscal report, examination of the report and adjustments to the report rules as of SIIRD’s regulations that are relevant to the final fiscal report period. We believe that our audit provides a reasonable basis for our opinion.

We are hereby to report that we audited as follows:
1. Your Company used separated accounts for this project in its bookkeeping.
2. The Company has managed a fair records management of working hours of the project’s employees, according to SIIRD’s guiding for allocation of working hours to tasks and that employment percentages included in this final fiscal report were set according to those records.
3. Your Company has included direct labor according to the specific cost reports for each and every project’s employee.
4. Existence of proper documentation and permits of the rest of expenses belonging to this research.
5. Your Company has reported in the report enclosed of every amount that was received or supposed to be received from any source for the aforementioned project or for any inputs that were invested in that project, beside the SIIRD budgeting.

In our opinion, the aforementioned final fiscal report presents fairly, according to SIIRD’s guiding and according to the bookkeeping of the Company in all material respects the financial data of the project activity for the period from _________ to _________ in the amount of $_________.

Yours faithfully,

<Audit Firm>

Certified Public Accountants
